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CENTLEC HEREBY INVITES BIDDERS TO SUBMIT FORMAL QUOTATIONS FOR THE 
FOLLOWING SERVICES: 

QUOTATION 
NUMBER 

DESCRIPTION QUANTITY 

ADVERT 
C21/2025 

 
GRAP 104 & AFS REVIEW 2025/26 

FINANCIAL YEAR 
 

As Per Attached Detailed Specification  
 

 
1 

 
CLOSING DATE: 03 July 2026 @ 11H:00 
 
FOR TECHNICAL INFORMATION PLEASE CONTACT: LEON SCHLECHTER@051 412 2712 
EMAIL: Leon.Schlechter@centlec.co.za 

 
1. MINIMUM REQUIREMENTS: 

 
Kindly note that failure to submit the following documents will result in 
disqualification:  
 

• Bidders must be registered with the South African Institute of Chartered Accountants 

(SAICA) and should provide supporting SAICA accreditation certificates. 

• Bidders must have prior experience in reviewing Annual Financial Statements for 

municipalities/municipal entities and should provide two (2) reference letters. 

• Bidders must provide a detailed methodology for the review of the Annual Financial 

Statements. 

• The quotation must be submitted on the letterhead of your business.  

http://www.centlec.co.za/
mailto:Leon.Schlechter@centlec.co.za


• Bidders must neatly bind their bid/proposal documents. Documents must be in a book 

format (ring-bound), indexed, and page numbered (Loose documents will be 

automatically disqualified).  

• Bidders must submit a copy of the company registration documents (CK).  

• A valid original Tax Clearance Certificate or SARS PIN should accompany your offer. 

Failure to submit may result in the invalidation of your offer.  

• Bidders must be registered on CSD. Submit the CSD report and certified ID copy/copies 

of the company owner(s) as proof.  

• Supply municipal services (water, sanitation, rates, and electricity) clearance certificate or 

Lease Agreement with a current Bill and rates clearances, or Current Bill of Account not 

owing more than 90 days. In a case where the services are paid by the Landlord, the 

signed lease agreement and statement of account must be submitted by the bidder. 

Should the above not be applicable NO AFFIDIVIT will be acceptable, ONLY AN 

OFFICIAL COUNCIL LETTER OF RESIDENCE from bidders residing in non-billed 

areas will be acceptable.    

• All original supplementary/compulsory MBD forms must be completed and signed in full.  

• NB: All service providers are requested to submit a valid SANAS-approved B-BBEE 

certificate/Sworn Affidavit with the quotation on the closing dates to substantiate their 

claim (failure to submit a BBB-EE certificate/Sworn Affidavit will not lead to 

disqualification; however, no points will be awarded).  

2. The following special conditions will apply: 
 

• Delivery must be in accordance with instructions from CENTLEC. 

• The successful bidder will be expected to deliver the goods within 30 days after receiving 

an official order. 

• Quotation Price(s) must exclude VAT, but delivery charges must be included. 

• Quotation Price(s) quoted must be valid for at least thirty (30) days from the date of your 

offer. 

• The lowest or any quotation will not necessarily be accepted and CENTLEC reserves the 

right to accept where applicable a portion of any quotation. 

• Centlec (SOC) Ltd reserves the right to appoint the second lowest bidder should the first 

bidder quote incorrectly or request any price adjustments. 

• Payments will only be made to the company whose name appears on the official order. 



No third party will be considered. 

• This quotation will be evaluated in terms of the 80/20 preference point system as 

prescribed in the Preferential Procurement Policy Regulations 2022. 

• CENTLEC (SOC) Ltd reserved the right to request samples if needed. 

• No official order will be issued to a Supplier that is not registered on the Central Supplier 

Database (CSD) and provide a CSD number. 

• No quotations will be considered from persons in the Service of the State. Failure to comply 

with these conditions may result in the invalidation of your offer. 

3. Specified Goals for Preferential Point System 

Specified Goals Points Allocation 

50% Black owned 5 

50% Women owned 5 

50% Youth owned <35 years 5 

Locality (The bidder must have a 
Centlec area of supply address) 

5 

Total Points 20 

 
 

QUOTATIONS MUST BE SUBMITTED IN A SEALED ENVELOPE, WITH THE QUOTATION 

NUMBER INDICATED ON THE FRONT TO THE BELOW ADDRESS:   

CENTLEC (Soc) Ltd 

Supply Chain Management Offices  

30 Rhodes Avenue 

Oranjesig  

Bloemfontein 

9301 

 

 

NB: Quotations are to be completed in accordance with the conditions and quotation rules 

contained in the quotation documents. 

 

Emailed quotations will not be accepted. All quotations must be hand-delivered.  

 

Prospective Bidders are requested to obtain the documents on CENTLEC’s website: 

www.centlec.co.za  and E-Tender: www.etender.gov.za 

http://www.centlec.co.za/
http://www.etender.gov.za/
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E-mail: leon.schlechter@centlec.co.za 
 

Tel:  051 412 2712 

Our Ref.: Implementation of Revised GRAP 104 — Financial 
Instruments and Review of 2025/26 Annual Financial Statements 

Your Ref.: AFSRGR104 

 

SPECIFICATIONS 

ASSIST THE ENTITY WITH THE IMPLEMENTATION OF THE REVISED GRAP 104 FOR THE 
2025/26 FINANCIAL YEAR FOR ALL NON-CONSUMER DEBTOR RELATED FINANCIAL 
INSTRUMENTS  

Description of scope & minimum requirements – 2025/26 financial year 

Scope of work: 

The Accounting Standards Board has revised GRAP 104 Financial Instruments, with the revised 
standard effective for financial periods commencing on or after 1 April 2025. Centlec as a municipal 
entity, is required to implement the revised GRAP 104 for the 2025/26 financial year and requires 
technical assistance to ensure full and compliant implementation.  
 
Please note, this scope is specific for all NON-CONSUMER DEBTOR related financial instruments 
and covers all other revised GRAP 104 applicable line items on the Annual Financial Statements 
excluding the line item for consumer debtors. 
 
The scope of work includes implementation of Generally Recognised Accounting Practice (GRAP) 104 
– Financial Instruments (GRAP 104) for all NON-CONSUMER DEBTOR related financial instruments 
which includes but is not limited to: 
 

• Develop financial instruments register that is GRAP compliant using the instruments identified 
by management and any other that are identified during implementation.  

• Identification and classification of all financial instruments per AFS line item in terms of GRAP 
104 excluding Consumer Debtors.  

• Develop and document a Revised GRAP 104 compliant methodology for classification, initial 
measurement, subsequent measurement, impairment, accounting treatment and disclosures of 
each identified financial instrument. These documents should serve as the audit supporting 
documentation relating to each identified AFS financial instrument line item i.e. Cash & cash 
equivalents, Other financial assets, Other receivables from exchange transactions, Consumer 
deposits, Finance lease obligation, Other financial liabilities, Payables from exchange 
transactions, Loans from shareholders, etc. All financial instruments excluding Consumer 
receivables.   

• Determination of transition adjustments required on first-time application, including restatement 
of opening balances where applicable. Calculate all required adjustments to opening balances 

http://www.centlec.co.za/
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as at 1 July 2025. Prepare required comparative period restatements or cumulative-effect 
disclosures. Prepare supporting working papers for all transition adjustments with clear cross-
references to source data.  

• Document assumptions and methodologies for audit purposes.  

• Assessment of recognition and derecognition principles.  

• Development of GRAP-compliant impairment calculation models.  

• Assist in segmentation of receivables where applicable, taking into consideration that Centlec 
is a municipal entity tasked with the distribution of electricity and as such does not have all the 
segments that would normally apply to a normal municipality nor the same quantity of statutory 
receivables/payables. 

• Propose a practical governance framework for financial risk oversight.  

• Individual and collective assessment of impairment where applicable.  

• Review and update the Revised GRAP 104 AFS accounting policy covering all financial 
instruments, specifically addressing the following as a minimum: classification and 
measurement (amortised cost v/s fair value); ECL impairment methodology where applicable; 
derecognition criteria; and disclosures.  

• Perform a financial instrument risk assessment in accordance with GRAP 104, including but 
not limited to:  

- Credit risk exposure.  

- Liquidity risk exposure; and  

- Market risk.  
 

• Prepare GRAP 104 compliant disclosure templates and audit supporting working papers 
including:  

- Risk disclosures (credit risk, liquidity risk, market risk);  

- Sensitivity analyses;  

- Reconciliation of impairment; and  

- Fair value hierarchy disclosures;  

• Review and update the revised GRAP 104 Annual Financial Statements notes. Please note 
the entity uses Caseware Working papers to draft the Annual financial statements and require 
the updated note in the latest Caseware GRAP template format. 

• Assist with the impact of the changes in cash flow statements.  

• Reconciliation of the accumulated surplus after effecting the changes.  

• Provide technical assistance to management on the revised GRAP 104 implementation, 
accounting adjustment and possible audit adjustment related audit queries and/or findings 
made by the Auditor-General of South Africa during the 2025/26 audit. 

 
Deliverables for the project include the following:  

• Financial instruments register;  

• Updated AFS accounting policies;  

• Working paper of each financial instrument measured against GRAP 104; 

• Disclosure templates;  

• Financial Risk Assessment Report; and  

• Updating of all relevant and applicable GRAP 104 impacting Annual Financial Statement notes 
and disclosures. 
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General Information:  
 
This scope does not require the service provider to prepare a complete set of annual financial 
statements, but only assist on the GRAP 104 financial Instruments portion as detailed above. 
 
This scope excludes training, but requires full handover of all required templates and audit supporting 
documentation, preferably in an Excel or Word format to be used going forward.  
 
The starting date of the engagement will be from the date of the order issued by Centlec SOC Ltd. 
 
The deadline for the submission of the Annual Financial Statements is 31 August 2026 and the 
abovementioned scope of work must thus be final and completed before then. 
 
The completion date of the engagement will be at the conclusion of the 2025/26 AGSA audit i.e. the 
date of receipt of the 2025/26 audit report.   
 
The entity uses the SOLAR Accounting system and reports. 
 
The entity uses Caseware Working Papers as AFS drafting software. 
  
Minimum requirements: 

Bidders must be registered with the South African Institute of Chartered Accountants (SAICA) 

and should provide supporting SAICA accreditation certificates. 

Bidders must have prior experience in reviewing Annual Financial Statements for 

municipalities/municipal entities and should provide two (2) reference letters. 

Bidders must provide a detailed methodology for the review of the Annual Financial Statements. 

 

 

 

SPECIFICATIONS 

REVIEW OF 2025/26 ANNUAL FINANCIAL STATEMENTS  

Description of scope & minimum requirements – 2025/26 financial year 

Scope of work: 

 
Perform a two-part high-level overall review of the entity’s 2025/26 Annual Financial Statements (AFS) 
and provide an assurance report and recommendations on the level of compliance with GRAP 
reporting and disclosure requirements: 
 
Part 1: Preliminary review of first AFS draft focusing mainly on the AFS frame, Accounting policies and 
New standards and interpretations. (Scheduled for end of July 2026) 
 
Part 2: Final review of second AFS draft focusing on statements, note disclosures and high-level 
overview. (Scheduled for last week of August 2026) 
 
Provide technical assistance to management on GRAP/mSCOA/MFMA related findings or general 
accounting queries made by the Auditor-General of South Africa during the audit of the reviewed Annual 
Financial Statements.  

 






























































