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Tenders shall be evaluated in accordance with the following Technical Criteria: 

 

 Factor Weight Sub-factor Score 

1 Number of years whereby the company has 
performed similar projects. Confirming all the 
below requirements: 

• Company profile to be included in the 

proposal  

• Years of experience should correspond 

with projects referred to in the proposal  

• References feedback/ reports from 

customers on similar projects to be 

included in the proposal.  

• Contact numbers and/or email addresses 

of at least 3 references should also be 

provided to enable verification. 

 

10% <5 years 0% of 
weighting 

>5 years 50% of 
weighting 

7-10 years 75% of 
weighting 

>10 years 100% of 
weighting 

2 Number of Projects undertaken for utilities and 
valuations for listed companies (not company 
valuations but asset valuations, at least one of 
which must have been performed in the last 5 
years) 

15% 0 0% of 
weighting 

1-3 50% of 
weighting 

>3 75% of 
weighting 

>5 100% of 
weighting 

3 Capability of resources included in the 
proposal:  

• Professional Registration of the core team  

o Engineering (Pr.Eng) – at least one 

member 

o Chartered Accountant (SA) – at least 

one member 

o Project Management 

20% <2 members with an 
honours degree 

0% of 
weighting 

At least 2 members 
with an honours 
degree 

50% of 
weighting 

At least 3 members 
with an honours 
degree 

75% of 
weighting 

At least 4 members 
with an honours 
degree 

 

100% of 
weighting 
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 Factor Weight Sub-factor Score 

4 The company has an existing International 
Valuation Standards Council (IVSC) corporate 
registration. 

10% - No 0% of 
weighting 

- Yes 100% of 

weighting 

5 Years of experience of the lead (practical 
relevant experience) 

25% - <3 years 0% of 
weighting 

- >3 years 50% of 
weighting 

- >5 years 75% of 
weighting 

- >10 years 100% of 
weighting 

6 Financial and technical modelling skills 

• Advanced certification and/or examples 

of modelling executed by the core team 

members 

 

10% 0 member with 
financial and 
technical modelling 

0% of 
weighting 

At least 1 member 
with financial and 
technical modelling 

50% of 
weighting 

At least 2 members 
with financial and 
technical modelling 

75% of 
weighting 

At least 2 members 
with advanced 
financial and 
technical modelling 

100% of 
weighting 

7 Understanding and interpretation of technical 
brief (quality of project proposal) 

10% Subjective score Score 

 Total 100% -   

 Threshold 75% -   
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